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City of Sheffield cannot enter
agreement with bank for
destruction of bonds and
interest coupons at maturity
wlth computer printout as
record,

Dear Mr. Sparks:

We are 1in recelpt of your recent request for an opinion
from our office on the following questions:

Central Bank of Alabama is the paying
agent for a number of Bond issues for the
City of Sheffield. They are starting a
new procedure whereby the Bank will
. destroy the City's bonds and interest
coupons at maturity and forward the City
of Sheffield a computer print-out of the
destroyed bonds and coupons.

+ +» » can the Clty of Sheffleld enter into
an agreement with Central Bank of Alabama
to destroy bonds and interest coupons at
maturlty, 1f a record of all bonds and
coupons are retalned for seven years?
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As you pointed out in your request, Code of Alabama,
1975, § 11-47-151(a)(9) requires the retentlion of redeemed
bonds and Interest coupons for a period of seven (7) years.
It 1s our opinion that the clty could thus not enter an
agreement with a bank to use a computer printout in lieu of
the bonds and coupons. The only method by which you might be
able to make such a substitutlon would be by photographing or
microphotographing as per § 41-13-40. The microfilm would
have to be authenticated., It is our opinion that a computer
printout would not be a proper record according to these
statutory mandates,

We hope this sufficiently addresses your inquiry. If we
may assist you in the future, please let us hear from you.

Sincerely,
CHARLES A. GRADDICK

ATTORNEY GENERAL
By-

PEGGY SCHMITZ
ASSISTANT ATTORNEY GENERAL
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